6D NEW YORK REAL ESTATE JOURNAL e UPSTATE e APRIL 277 - MAY 10, 2010

Visit us online nyrej.com

-

Journal

Searching for information
regarding the real estate industry

got you puzzled?

rejournal.com’s enhanced

search capabilities

UPSTATE

h I i I
dsyourso ution!
ReJournal.com - Commercial Real Estate - Investment Real Estate
b (&) 45 htp: jwwwe rejournal.com/ [)- Gl

_pdated Daily Stock Photos~ Mine v

Commercial / Investment Real Estate

for the latest commercial / investment real estate news and
other important income producing information, choose a region below

NEW ENGLAND | NEW YORK | NEW JERSEY/PENNSYLVANIA

Find it fast! Relevant results save
you time and money!

WATERMAN ESTATES SOLD ALDEN AND BOUGHT ELMWOOD
Heine sells two apt. complexes in a
$913,000 1031 tax deferred exchange

ALDEN, NY Brian Heine, a licensed
real estate broker in NYS, has com-
pleted the sale of the ten-unit Alden

Brian
Heine

Apartments at 13205 Park St. and

the 12-unit Elmwood Apartments at
2600 Elmwood Ave., Tonawanda.
The properties sold for a combined
total of $913,000. Waterman Es-
tates sold the Alden property and
purchased the Elmwood property
utilizing a 1031 tax deferred ex-

Elmwood Apartments, 2600 Elmwood Ave., Tonawanda

change.

Bothlocations are brick suburban
garden apartment complexes with
a combined total of 22 units. They
are a mix of one and two-bedroom
apartments, fully-occupied and in
excellent condition at time of sale
resulting in a long-term average

FOR SALE

Southwestern Boulevard, Angola, NY

Modification Rehabilitation Housing Program

Exclusive pool of pre-qualified tenants, direct deposit rents

$315,000

Brian Heine
Licensed Real Estate Broker

(877) 884-4437
(716) 884-4437
b.heine@verizon.net

tenancy and consistent investment
income.

The Alden Apartments were sold
all cash and the Elmwood Apart-
ments were sold cash to an existing
private mortgage, no bank financing
was involved.

Heine said, “The WNY apartment
sector continues to appreciate as
both properties were previously
sold in 2006 and the current sale
price represents a 9% increase
over three years; a time of falling
property prices in other commercial
property types and in other apart-
ment markets.

McLaughlin and
Korunkiewich of NAI
Platform lease 2,400 s/f

BURNTHILLS, NY Felton McLaughlin
and Peter Korunkiewich of NAI
Platform brokered the lease 02,400

Felton Peter
McLaughlin Korunkiewich

s/f of retail space at the CVS plaza
at 806 Saratoga Rd. The landlord
is Landmark Realty II LLC and the
tenant is Chong Hyo Academy.

Garretson and Savino
of CBRE/Albany broker
4,800 s/f office lease

CLIFTON PARK, NY Brenda Garretson,
CCIM and Tom Savino of CB Rich-
ard Ellis/Albany brokered the lease

Brenda Tom

Garretson Savino

at 7 Emma Lane, for 4,800 s/f of
office space for Certified Allergy &
Asthma. The landlord is Provident
Development Group, LLC.




